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DANKER AND IHIO-

KEIUIRedmondKerrC
IJANIUJIIS

41 WALL AT NEW TWIlL
Iffl CHESTNUT STIUJITE J8J LA ST

PHILADELPHIA CIUCAOO-

Triniict i gtntril Foreign and Domiitlc
Banking Business

Itcmbtn New Stock Exchange

INVESTMENT SECURITIES
List nt on application

Letters of Credit
Avtimrjle In aU of tbe

VermilyeCo
BANKERS

K rTE ST3 13 CONOnRSS
YORK I1OSTOMW

Wl EAST CFKMAN STnEBT-
IIALTI1IORE

E CLARENCE JONES CO

BANKERS
New York

I NaaMU St 112 So Fourth St
UEUBEnS N Y PHIIA STOCK EXCHANGES

Investment Securities
TRUST COAIHAMIuS-

n r lei lu cheque Allow
Intercut on dally balances
Liror W litdwln Pre Duncan D Parmly VPrei

H M Cough Treasurer

15 nXCHANOR PLACE CITY N
Capitol Surplui A 1ronn Bb oOOOon

SAFE DEPOSIT VAULTS
INTEREST IAIIl ON CHECK

ImpORT OF
THE NASSAU
AT TUB IllS

THEtflH DAY OP DECIMIlUl-
tnnsouitCES

Losna and dlscounta
Overdraws
Due from and uanatrs lor col

Iwtlons

12113485
cot 41

SS3VI4
47MOO-

OXurteneej owned 1000
Uonds W8000 00

S21701 30
tendpri anti circulating note

of national banks 23119500
Cash Items viz tillS nnd clirclis for the

nest das exctiante 17354378

13027758 17

LIABILITIES
Capital stock paid In In casli SOO000 00

fund 24000000
Undivided less current expenses

and AIM C0465 SI
Hue JSOOSlfl Scl

Unpaid illvldjids 45100
for tnics 1000000

3 27730 17

State of York Countr of New York M
WH

Cashier of The Nassau New York n Lank
located and doing business g Deekman street
In the City of New York In said county being duly
sworn each for himself says that the foregoing
report witS the schudule tim same
Is true anti correct In all respects 10 the heM of his
knowledge and belief say that tile
usual business nf said bank has been transacted
at the location required the lianldn law Chap
680 Laws of 1592 not elsewhere imd that the

U made In with an aClclal
received from tile Superintendent of

the stu day
on which such report shall be mnde

l President
W II KutiEHS Cashier

Severaltr suhicrlbcil and sworn to by both de-
ponents the 10th day of December 1U03 before
Die
Stal of Notary

KAPHAKI M MAtTESON
Notary Public N V Co

FINANCIAL

THE TRANSFER ROOKS OF THE GENERAL
tonnage 4 Per COOt Heglstered Honda of the

will close at the office of J P
Y Wednesday December 10

1003 3 oclock preparatory to the payment ot
the semiannual Interest due l
1804 and will reopen January Idol at 10

H
Philadelphia December is 1003

TIlE TRANSFER DOOKS OF TIIC FIRST Con
olldated Mortgage 5 Per Cent registered bonds
of the Southern Railway will close at the
office of the Company do Broadway New York
Friday December mth at 3 oclock P M prepara-
tory to tho payment of the semlnnnunl
thereon due January 1st 1004 and will reopen
January Sd 1904 at 10 A M

H I IANKFORD Secretary
Washlncton D C December 12 tuo-

sIIVIIiMS AM INTKIlliST-

WESTEUN UNION TELEGIUPH
COMPANY

New York December D 1003
DIVIDEND NO 141

The noard of Directors have declnrrd n quarterly
dividend of ONE AND

the capital tock of this any payable
at the omce of the Treasurer on and after
day of January next to shareholders of record at
the close of the transfer books on the ICth day of
December Inst

The transfer hooks will be rioted at three oclock
on the afternoon of December to Inst and re-

opened on the inornlne of January 2 next
M T VIL1IUIt Treasurer

CliliaEo reit Mrntern ItalnraT Co
The 23d semiannual payment of n share

Interest on tho 4 per cent Debenture Stock of the
Chlcaco Great Western Hallway Company will l
made nccordlnz lo Ihe contract to said

lock on the day of Jan 1001 to tile holders
of record on the last of Dec lf 03

The transfer books of the 4 cent Debenture
Stock will he closed from the close of business
Dec inth lo tile 21 day of Jan hall

By ordcrof the Hoard ot DIrectors
IIOHERT C WIGHT Secretary

SI Paul Minn December 7 1003

Prepayment of

TilE MIDDLESEX BANKING

Mlddletown Conn
Trill pay with interest to date of payment
Debentures of Series All and D9 due
January 1 1B04

METROPOLITAN TRUSS COMPANY
of the City of Sew York-

SKSIlANMJAL DIVIDEND 31

At a inpellnff the Directors held this day-
a semiannual dividend of nielit celt was
declared out of earnings payable on January
2 1001

This Transfer Rooks of the Company will be
closed at 12 oclock noon on December fl IDOl
Stud reopened nt 10 A M on 4 1904

Dated Sew York December II 10d-
3HENJAMIN STRONo Jr Secretary

NORTH STAll MINIM COMPANY
I Wall street

New York Dcrember 0 IM3
DIVIDEND NO J

A dividend li ioi of fifty cents per share of
the stock of lIfe North star Mines Corn

has this day hen declared
cr 23 to stockholders of record December 10

W D IAUAN secretary
1MILWAY KQtlIMKXT COIIPOICATIOV-

Offlce 4 North Sixth St
The SIXTYSEVENTH MONTHLY DIVIDEND

of AND ONE HALF PER CENT has been
also nn EXTIIA DIVIDEND OF TWO

JER CENT both payable 1003
KIMllHV Treasurer

ELECTIOXS AM S1FRTIXGS

The Merchants National Bank
of the of New York

Founded 1W3
December n 1003

The Annual Election for Directors of this
Tvlll he held at the tumkln room No 42 Wall
on Tuesday January 12 1004 from 12 M to l

W IJ T KEYSER Cashier

nILL KEEP
Ilrlnro to Attack Constltutlontllty or

cv Mnntana Laws
hELENA Mon H Tha extraor-

dinary session of tho eighth Legislative
Assembly of Montana camo an end today

judicial hills nought
Copper to enable it

do Montana are now lawfl
Tlioy ate tho lillLi for change of venue nnd

of that giving
tho Supreme Court tho power to review the

equity cases Lnto yesterday Gov
Toolo bills over Secre
tnry f stM with his signature

Augustus lloinro announced that
the

of the now laws
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FINANCIAL AND COMMERCIAL

FniDAT Dec 11

While todays stock market was gon
orally referred to In Wall Street na being
weak declines In prices were not numeroUs
and cloning quotations for the great

of Htocks were really little changed
from yesterday One reason for this wa
that the opening prices of most Hocurltle
this morning wero well abovo yestordayi
final figures and there was a leowny thus
afforded for small declines in tho Irregular
movements of tho day While there-
fore tho days marliot tendency
still fairly he described as reactionary
the failure of the standard railway shares
to sympathize with tho extreme weakness
in such important issues ns tho Unites

Steel stocks is rather noteworthy
Business on tho StocTt Exchange was of

strictly professional character
has been at any time for a week at least

nnd competent observers declared that
threequarters of tho transactions those
in the Steel stocks excepted were due
to the operations of tho room trading
element solely Thoro was little news
and gossip and comment centred almost
entirely around tho dealings in the United
States Steel common and preferred stocki
and sinking fund bonds No disclosures
were made which could in any way ac-

count for tho selling of these securities
Thorn is a very large borrowing demand
for them for Stock Exchange deliveries
which superficially indicates that tho selllnf
is for short account but as largo
a particular stock when thoy are
in liquidating it often borrow the stool
for temporary delivery only parting with
their own shares when their selling has been
completed a short interest In

is often apparent rather than
and conclusions as to the true

nature of it must bo very carefully drawn
Much has naturally made by bearish
speculators In tho few of the

showing that an In

in Iron stocks during the last thirty
days although iron production has greatly
diminished But if good authorities In the
iron trado can be belIeved these figures
really refer to past rather than to present
conditions It is that pig iron
is now down to and
In fact reached that point some time ago
Consumption of tlio articlo then began to
increase and this consumption-
does not flguro at returns Just
mado public It is asserted In other words
that the Iron trado is in better condition
than it appears to be It must be said that
to ordinary observers the whole Iron and
steol situation has in tho last two weeks
seemed brighter nnd better With the
knowledge that prices of the basic product-
in the industry have reached bottom figures
there has been a greater disposition among
consumers in all lines to make inquiries
and place and tlio conviction seems
general New Years a large amount-
of held over business in iron and stool will
pass from tho dormant into tho active state
Tho situation in iron and steel seems indeed-
to bo not unlike that which has arisen in
the copper trade Haw copper between
13 and 12 cents a pound seamed to find no

When it touched 12 cents
in largo volume with

that copper prices are now firm at a good
advance

Estimates of tomorrows bank statement
attracted little attention They made
out mast of that the banks had gained
between and 2000000 cash during
the week most of this gain coming from
gold Imports Heason for the lack of
interest In the statement was doubtless
that recently the actual figures of tho hank
statements have run counter to all prelimi-
nary forecasts of them and that tho specie
received from Europ has in some mysteri-
ous way cut no figure whatever itt th
bank statements It seemed to be re-

garded today as very doubtful whether
tomorrows return would show any strik
ing increates or decreases in the bank
loan account surplus reserve or store of
cash London was a fairly largo buyer of
stocks mostly of thu Edo issues The

London market opened
today and that event is usually attended
with higher prices for all securities there
dealt in if there Is any enthusiasm on the
side of higher prices at all A favorable
deoiion sustaining finally it U said the

relations between the Peoples
gas companies in the city of

Chicago accounted or was at least a
text for a sharp rise in the price of Peoples

stock Figures of this gold production
Rand for November showed a slight

decrease compared with the preceding
months though of course n large increase
over those for the month lost year
Stocks in general ncalrest In the
closing dealings

Ken York Stool Exclmnee Sates flee 11
CLOSING PRICES Of EXITED STATES BONDS
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RAILROAD AND OTHER BONDS
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Total sales of bonds par value 2408000
RAILROAD AND OTHER SHARES

HWV LOtS Clot ft
fain nl m tnc Cbtt

450 Amal Coo 47 46U 4030
400 Am Ac Oh 13 I4la 2l-

400AmCarAF 1814 ISIg 18U I

400 Am CAP pf coin coia eoiar11
300 Am HAL 33s 314 330 I

100 734 734 784 I
10 Am leapt 278 27a 270s 1

200 14la 141a 14la
100 Am 3 3

1300 Am 4834 48U 481a I

410 Am Smelt p 00 8088 803s
8100 Am Sucar 1347s 123 183 1

100 AmT4C 81 81 81 31
400 Anaconda 78 76Ia 70IaH

10550 AT ASF 081 OV S 0734
esoATASFp 028s 02 i

11800 Ball Ohio 701s 7814 783s IB
200 Bait Oh p B77g 8734 877g U
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600 Mex Cen 034 Ola 06s 8-
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Ex dividend
Total of tock 816900 shares
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S4S 77 11-

DenARO 2IH HJlTennOAI 1 21
71 72 TexPLT 27 28Den A RO pf

DesUAKD 17 KM Texas Pee 24 24
C7J4 68 IThlrdAvRH11 121

Del Southn SHTStLAW-
DetSoutnpf 1 H 17 T SI LAW

23 24 ITtrlnCltr

20 12
13U 14

DSSAA-
DSSAAp

8 Un Paolflo 76M
11M 13 UnPaopf 7i as
2CH ZlK United Fit 101 1C4

HI pt f7H H Express 101 lot
49JJ 40 U S Leather 7M
S S USLeathpf 7 7-

6ErATHpf 72 78 USRIty A Cn B

44 0 USRItrAO p U 96
Oen Elec Co 191 16S U 6 Rubber 8i 10-

Qt North pf 160 34 40
73M 74 US Steel 10 10

MM 1 3K U S pf t2 62
Cent 12 128 VaOar J m-

Int Paper 10 10 VaCarpf C3 4

InS Paper pf 63 S Wabash 18J 20
lot Power 32 4J Wabashpf 36tf 36-

Int Pump 28 31 WelUF ExpJOO 20
lot Pump pt 08 78 West Un Tel ell 67
Iowa Central IBM 10i WestthaeU2M 1U
Iowa Cent pt 36 40 Weathae 1 p 180 101
KanAUIch 25 v l WbeolALE 16 17
KOrSAUp 65 66 WALElpf 48 60-

KanQlySo 181j 20 24 26
Kan O ly Sop 34 36M WU Central 16M 17

ID 20 WUCentut 37M-

LacGaapf 80-

Ei dividend

THE OUTSIDE MARKET-

The outside market was In
respects the counterpart of that of

tone as a whole
weak Northern Securities which
Is usually regarded as one of the most rep

on the outside
strength dosing at oo

Jf of a above Its pre-
vious close

The fentur es of the today were
break of 25 points In the

e per bonds 13000 of which
at US the lost sale having been

mode at 80 and the offering
next dividend on the common shares of
Untied States Steel Corporation from
to 13 cents n share on 1001
shares changing hands at the lest

lost a of Its
advance tailing back to 7 Standard
dined 4 to 060 on sales of only shares
Orocne Consolidated Copper was Inclined
to weakness and lost a on con

transactions Brooklyn
Rapid Transit new 4s a to

The transactions in tho market today
were ns follows

HIii ov Clot
Sates Inc fti nt the

ice American Cn 3 i 3M 3
100 Am Can pfd 32 3 32i 32
700 British 0 Cop 47 4U 4 4-

MO 7 OH 7
WO Cot Oil A Fpf 3M ili4 3H 3-

WO FJeo Boat 22 22 22 22
400 Elec Doat pf 47 40 47 40

1 S 13t 12M
2 InterboroRT 06i U6 06 06

00 Kitchener U ti k
100 Lack I A S

00 00 00 OO
160 LIght P A P 27K 27 27 27U-
W Win Trans 2 Zi 2 2-

4MMonAUCop 1310 M 1SM H
274 N V Trans 6M 8M 6 6X-

137i N Securities SOU HO 80i 90
CO RUakPpf 100 100 100 100
00 Srabd A L 13U 1 3M 13 13

BWSeabilALpf 22M 22i 22 22
Standard 011000 000 000 COO

SOO TennCoppsr 20f 20j 20 204S-
O Tonopah M 0 0 0 0

1SSO USSlnxtdlv 20c 20c 13c 18e
100 U S Shlpb 1 1 1 I

Sal U S Shlpb pf
WKnobCojl

15100 nUrnUT 4s-

SOOO Con RT 41 12
SOOO Cuban Gov 6s 66

xdlTld d

70 70-
Z 4 2i

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common 3J1
American Can preferred 32
American Wrtllnr Paper commas 2
American Writlnr Paper pfd Oji
American Writlnr Paper bond 07U
British Columbia Copper 4j
Brooklyn and New York Kerry 4
Brooklyn and N V F S per 68
Day State Gu U
Brooklyn Rapid Transit 4s 77
Out A 8iisnuehsnnn pfd 84
Central roundrj common
Central foundry preferred 6
Central Foundry 6 per cent 46
Compressed Air
Consolidated Lake Supr corn
ConsclldateJ Ijko Superior pM J

Consolidated Refrigerator Co 3
Dominion Securities
lIne Railway new 4s w I Bit
Electric float common 2 1

Electric float preferred 48
Electric Vehicle cnramou 6J-
llfctilc Vehicle preferred 8
IClrctrlc Lead Reduction com
ElectrIc Lead Reduction pfd 1

Umpire Steel cmmon 7
Umpire Steel preferred
Electro Pneumatic
Gold Hill Copper U
Greene Consolidated Copper I 24
llackensack Meadows Company 1 2

SinaI 00
Tobacco common 21M

Havana TobAcco preferred 20
International Mercantile Marine 6
International Mercantile Mar pf 1 0
International Mercantile Mar bdt 07
Interborough Rapid Transit 94
International Salt Trust 0
International Sail 5 36
Light Fuel and P of W Virginia 2 OH
Lackawanna Steel 60 p c paid o I

Manhattan Transit 1J
Montreal and lloston Copper
New York Transportation 6H
Northern Securities 80H
New Orleans Street Railway com OJ
New i rleans Street Railway pfd 3 OH
New Orleans Street Ry 4H p c B 0
Otis Elevator Company com 24
Otis Elevator Company ptd 77
Royal Powder common 10
Royal Daklnt Powder preferred UQJi
Safety Car and Heat Co 106
St Louis Transit common in
Seaboard Air Line common 1 24
Seaboard Air Line preferred 21 j
Seminole Copper
Standard Oil Co of N J 0 0 O

Storage Power
Tennessee Copper 20i
1onopnh Gold Mlntnr Co 0
Union Copper i
United Copper O

United Railways of St Ioult ctd 60
Union Typewriter 07
Union Typewriter lit pfd 1 04
Union Typewriter d pfd
tVortlilneton Pump pfd 108
While Knob Copper U

niii-
nost A Alb 4i
Host A Me
Host HI 110
UJRASY1W-
UJKASYpUO

BOSTON CLOSING QUOTATIONS

Bid lifted
Ailed Wool 7H H

47 81 C8J-
1If MINING
141N Adventure M
141 Allouez 4t
121 46 4Sj

II II
Anaconda IBM 10

77 Arcadian 8J 474
l i Arnold 3 40

187 Atlantic 7
VU 31 ill
S2 llonanz 40 4-

iiostcca o j-

4i BrItish Col 4 S
80 Cal 4 Hecl 4SO 440

111 Centennial l
Cochltl
Con Her 03 87-

ContlnIZAL

River 3
Franklin
Oranby 4
Guanajuato 73

Royale 8

Mass Klcc 18
Mass Rice 70
Mcx Central W-

N
Old Colony200
Pert 78
PrrcMsrqpf-
1ntland 36
V HH
VESItHpf1111B-

OXPS
Tel 4i
Tel 4s

r-

os Gas ids
6s

4s 00
Ino

YANEDt BilOIW

Veil Tel

m At Ch
4

Central Oil 8
Cumhd Tel
omlnlon Cl 74

113
om
dlsou Elec rjO

lectrlcielH
Ia iGas MK

Gas pf
U

Mayflower M-
w Merced

4 4

l Mohawk SOW
I Mon A Boin

Old Col Cop 1

MH Old B

7 Osceola S-
Bm Parrot 1B
78 Ph Coo Cop 3

83-

U Rhode Island I
Santa Fe
Shannon

SOW Tamarack S3
7 Tertimneh

184 TrlMounfn
Trinity M

UtJi

flEd
O

pf

S
p

U
77

Ere ti U S

Ere 2 pf 7H

4

W A C

US Sub pf
Rock Val

Hock Val pf Steel

W

Des A as

many

for
pInt

a

toa the
the

20

rEcent

3

Gsa

Greene C I I 2U

pd

2

2 2 2 2
3 tJ

70 70

I se o

hid
1

32S
10li

It
ont

70
IU
12
60

II
0 In

R71
26
66

OH
10

I
2

10

It
I

I

Hal 80
2334

100
95

receIpt I I

37
30

0

7

6H
00

321
0

8a
flaking

101

13

166

OH

13
6 I

108
0 106

110
10

tILIOAD
Wool pf

ITO
mled

Am
10

2
Y N 8

n bam

l S

Am
Del Gas C 45llIlly
for IC Ill iC Inc 8

1alcsl-eNYI hli0 4

1
Amlneumc tliI

l3

O
0I St

I
Gets 1M 8

i
Mel Tel 1

Axssa d

Del 14 W43 So fly

Dot tiDy

Die Secur 93
714

let to

LE2p

was

its

Revo-
lutionary

Dallied

open

fluff 7

Cop 334

34

034 ti34 94-
OSDL

1214

Asked

P234

en
414

6
34

134

<

374

44

45
34

274
4

31
334

20

0

2

1034

120

Light 173
1 334

2214
34

34

2034

102
1 2

STOCK

ZLS

ii

7

4534
tWeet

3d
3d

NEGCok5i
4 434

314
AmTeiTe1124 10

lIla

00
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Planters Co

Seattle El c 40

A Co 101
United Fruit 103

U Sit Ma pf 2
Oil t

West 7j
West Tel pf

73
WesfneBpf

PHILADELPHIA UOTATIONS

Con L
Camb Steel UM-
ConTracNJ 84
Dla Steel U

S4-

Elee Siorpf 84

NA 24M
Nav o4tf

L Valley H R 88 67
S H

Nat Asphalt
Nat
North Pa 101 101

Co KM-
Penna R R S8H MM
Pa Steel

r J Phlla R T 10V-

CS Pbllu A Erie 47
4j susn Ir A St

Sd Tidewaters fc

68 U Cos of N J3M

in
BONDS

N J Con SS103M 104

CHICAGO CLOSING QUOTATIONS

Hid Asked Did AtM
Am Can Co S Like St El 2U 53

Am Can C p 32 33 v Mel WH El 17 8-

Atn 4i p 61 13
Am Rad pfUSU Nat K 4 fcflj
lIes s S Nat UK W 4
Box pf 1 H SO Nat Carbon iO 27
Ch Un I 8h Nat Car W 3

Ch Un Tr pf 58 Sfl K Chi St Ry 80 M
167M So Side El 934 J 4

Diamond M128H W CnSt Ry 44

MONEY AND EXCHANGE

Money on cent lapt loan
per ruling Price 5J per cent Tlmi

money quoted at 6 per cent for sixty days
o cent for ninety BH rent
four months SH for five and
months cent for seven and eight
months Commercial paper Is quoted at

The rise In foreign exchange
at the close of business on Monday last
on which date sterling at 482
Its record low for recent years

throughout todays To
WM at I4R3V1

which T r I cent In tho
tho low figures at the beginning o
the Inquiry for remittance WM
while tho cotton hills was small
Pouted rnUB were quoted at 1481 for long
bills and for Actual ratcn

bills drafts
and cable trnnnfrrs 4838Si

4830 Francs wero quoted at less
lie for long and 52fl less 110 for short

were quoted at 04 for Ion g
for short zero quoted at 39

for long and 40 for short
Domestic on Now York Boston
ISo discount Charleston Hankt

pnr Chlcnffo 20c premium Cincinnati
35c premium New Commercial
llso banks 112S discount Iltts

21C premium St Paul 40c
premium Pnr Montrenl

c prnmlum wire premium
to 40c premium

cli ro 7Sc premium 25c pre-
mium

In London 1 per cent Unto
of discount In open market short und
threw months 1018W4 cent Consols
for closed at esj and for the nccouni
at quote 3 per cents
ns francs 00 centimes rate of
discount Is cent on Lon-
don 23 francs 19 contlmes Berlin

quote cxchanne on London 20 marks
discount

Is 1 i
New York Clearing House statement

Exchanges balance ISSJOO-
HubTreasury debit balance 1734019

of bar silver In New
York Bar sliver In London closed
at 25 d Mexican sliver dollars wero
at lIe

RAILROAD EARNINGS
Canadian Pacific

Ions IdOi Changn
lit week Dee M44ivoo tMSOOO Inc K 000
From July 1 21 00703 in4n757 Inc 2070008

Denver Itlo Irande InclUdIng Rio Grande
Western-
1st Week nee M777O MIOTOO Ilro 133600

Dec 143700-
Kvansvlllc sad Terre

let week Dec 13IM7 JS40I2 Dee 13443
837C31 7 lfiS7 Inc SS774

Hooking Valley
1st week 1I1SD3S Jliniw inc tSKO

2M2031 S671135 Inn 211818
Illinois

Month Nov 120333 113081 Inc 11452
From July 1 silts B7CW Inc 10848

International and Great Northern
lit week Duo tlloi UOtSSO Inc WS71

2733711 2542231 Inc 193033
Iowa Central

lIt week Ore 140 J 144714 Inc 1018
1071248 1003411 Inc 231C5

Kanawha and Mlchlin
lit week Pen tiWI Inc 17474

711530 452004 Inc 31S026
Minneapolis and St Louis

lit week Dec IBSnso WS044 Deo 1211
From July 1 1410710 108940 Dec 278C03

Missouri Kansas and Texas
lit week Dec 13454S9 1O98 Inc 142513

8188270 Inc 240795
National RaIlroad of Mexico

lit weell Dec 11BOOSZ fl72OM Ino 1IS030
From Jan 1 10390912 8402014 Inc 1027808

Norfolk and Western
HI week Dec 1362839 162082 Inc 10375
From July I 0880021 8711389 Inc 1147U2

Perc Marqutttei
lit week Dec 215424 1193113 Inc 122111
From Jan 1 lOCMMS 0H ni9 Inc 853526

St Louis Southwestern
1st week Dec llflSsto 114 noo Inc 1I 9M

July 1 S49958 3341101 Inc 118787
and Ohio Central
Dec M1XS 4S49 Inc

From July l 1757702 i3Wid4 inc seaisisI-
NTEnVATIONAr TBACTtON

The International Traction Company of Buffalo
reports for October

1903 Chanoniron earnings 1332193 1W6448 Inc 133744
Exp and taxes HMTU 10iS3a Inn 88S72

Net earnlnes 11334M 1134110 fire MJs
Fixed charges 134911 130ISS Inc 4434

Net Income 3 i3 1S934 Dec 15271
ORAND TRUNK

The Grand Trunk Rallwayisyatem reports for
October

Grand Trunk of Canada
100S 1002

Gross earnings 124i7ll 2379303 Inc tux 4g
Oper expenses 167 7I2 1605673 Inc 11311-

8Netearnlnu 810040 13730 Inc JS3I8
Grand Trunk Western

Gross earnings 777 3 443M3 Inc tlS1129
Oper expenses 607101 379547 Inc 127014

Net famines 70501 ninon Ino 6295
Detroit Grand Havcii and Mllwault

Gross earnlnesl555ifl 113131 Inc 15087
Oper expenses os7tl t oj6 Inc 10637

Net earnings 2 03 28013 Ino 1450-
NORrnKrw PACIfIc

lfM 1002 lnertn f
November cross 4SI 47 4370190 lcnSS7

Total for fiscal ycar2J7Sl50 22059003 671 CO t

DAILY TREASURY STATEMENT
WASHINGTON Dec 11 Tho cash statement of

the receipts and expenditures tbcTreasury shows
This lav This month Fiscal utar

1433473 1005430 251744211
Expenditures 1272000 13702000 250817805

117475 2 I2330 284M-
Tho receipts from customs today were AO58

from revenue miscellaneous
40094 National bank received
tlon MM8S7

The cash statement of the United States Trcas
urer for Dec It shows

imsrnvK FUND
Gold coin 120000000-

TrtUST DKD
Held against note and certificates Issued 933118809-

QKSEBAL FUND
Gold coin and bullion 80519371

OTirolflo
Standard silver dollars 7Nnooo
Sliver certificates 03 3li
Sliver bullion H21801
United States notes SOS4MI
National bank notes lo6SSWH
subsidiary sliver and minor coin 82M 632

Total
In national banks
Awaiting reimbursement

Total
Liabilities

Cash balance

149154300
17188106

35316

321352578-
B4 14tX2

l22flM7e-

i6SUItTREASURY TRANSACTIONS
TIIDRIDAT

SubTreasury to banks 4103000
by banks to 3314000

Gain to banks on days transactions 764000
SINCE rniDAT LAST

to banks 221M009
by banks to SubTreasury 32761000

Lost to tanks 571000
to banks same period previous week 3u40uo-

o1HVIDEND DECLARATIONS

Company and term Stock Ami PavaUt
Cincinnati Chi

cago and St Louis semi-
annual pfd a Jan 15

General Plcctrlc quanerly com 2 Jan 15
United Traction and

trie of N J l Jan 2
Railroad 4 Jan l-

IxirtUtrd Company
pfd 1 Jan

quarterly

r

BldAltd Asked

U C 18
U75 2U 22

ul
10il WinoSa 7 mU hoe

91
S U

I Annie
1I10D 81i 4110

10 8

Via Aked BId
Pa If 70

Am RT II PINL H pA
6

111

Rlec

B Union Trac 4 H t83

InC We bach

Intl P

Nat Mph
Newk SIM M

TaoUn 44

cull
Bad

f

CI
12n

u

toys or
six

for prime

LaDS
5

and

lonp

mont

46 rate

Quote

July I

o
From I

I

July 2

Front I

I

Frt

1

nOl

Paid
Paid

PaId
Patti

Loss

Panama
P

r
a-

n

e aid
United Cop

Plsnta Min
Utahi
VictorIa
Vaahlnetoi2

414 WolverIne
Vyndot 00

U S LAND STOCKs
TIc Land

hI Land
Land

Idria

Asked
Alkali Steel 68

Ce 474 Pa 34

Con Sup a S
I Pblia l Co 634

Sloe 34
269

774 914

FairmPkTlO 30 UUaiCo
Co

ACoofA5s
10734

93

PhIl
9034 98

r

j

6
cent

cent names bills
receivable names 63407 Per cent

con-

tinued

4S43

03e

2
ad-

vices
The lrlvato o

percent

From July 1

hattie

From

July
South rU

From July

Finns

29155
july

From July

lOG

tot redemp

FranklIn Trust 8
3

Dec

<

<

>

¬

¬

>

<

<

>

>

COMMERCIAL

Cotton lilies n to Polnti Uverpoo
Unexpectedly Strong More Pe c ru

Outlook In E it Oroln UpCoy
Wheat Report More Dulllit

than Expected Dad Weather In AT-

Kentlna Coffee IrreRUlar
FniDAt Dec

I was more active Sales 500000 bush
mainly for export at the
2 red new lo over New York December
No I northern Duluth 3 0 over No
I northern Now York 3 o over Futures
closed yta to Jo higher Sales lOOOOO

bush Prices as follows

OW gg gij-

8 81 BU
Oats were Sales bush No J white

clipped No 2 mixed
clipped was fairly

No 2 old 53 o new CIMo Futures closed un
changed to Ho 76000 bush Iric

follows
Open Htoh KW Clo
tna ttt Int KIM

Dec 63 S 52 62 1H
May 49 4 M 48 4 f

The following showa the grain movement
New York Wluat Corn Oat if BtrUv

Receipts 3fl25 26240 U 7

Exports I5KOS 62W 81SS

110000 iwooo 228000 Bom 130000
Shipments 15000 104000 105000 3000 IJOO-

Rrcclpw 61000 240000 50000 50000 423001
Shipments 285000 101000 82000 IJ8OOI

The rise In wheat was due mainly to the Govern
meat report which was rather more bullish than

order to produce a crop of over 200000000
of The advance In prices

where harvesting In further
West attributed to leading operators

and coverlnr of short on the rise there
was considerable realizing but It caused only
slUht reaction Some Armour interestS
sold to some extent The cables were bearish
but were Ignored Liverpool was unchsnjed-
while London Parts 8 to 10 cen
times and Berlin mk The exports for
week according to Dradstreets were

4201504 last week and 3761047 last year
July I 77539000 bush llBe624Bi

were 184000 bush 1

and m000 last year since Jan I 50120000 bush

to be of excellent quality There light

the central and northern part of the winter

necessitate ful moIsture and favorable
condition when the plant enters the growing period

owing to the strength of wheat
unfavorable weather In M rao sections receipts
and offerings house coverlni
of shOrts and buying by prominent interests
cables were d
ears 3 of contract The
for the week were bush

year exported 1487000 bush aca ns-

l 45i ilooo In the same
last bats were In fair demand and
were firmer with other cereals ClilcaBo receiVed
184 carl of which 8 were of contract

FLOW Quiet ami flint Sales HOOO bbls lie
celpts o77a and KlMS sacks 15171
bbls and S88 3 sacks Winter In bbh SuperfIne

Xo 2 extra 3ise3n A

stralrhW fSBCf 403 patents
In bIds Clears 3 3 MP5
patents Jl46 470 l ye flour MlottJW

cotton here advanced 15 points

H6Sc New Orleans and Gulf
luv oralnsl ssoc This day lat year January
closed nt 83SC March 826 827c Galveston
ailvanrrd llflc New Orleans and Savannah Uc-
Ualvrston Sew Orleans and Memphis 12c

llilr Savannah 1SOI
balM New Orleans 430 Mobile 600 Savannah
Ills Memphis 3ISO The receiptS were as follows

TOdau
Port receipts 44152 48828 3 43I

Week total 332310 373850 2617W

The total Interior movement for the week was
as follows Lail week

2081M 222853 12781
Shipments 2IOIM 2534848 1WIO
socks 471878 442881 C17S3i

Intimated receipts

TomOrrOW
Houston 1310014000

Last Last
IVar

14763 3932
14231 7389 0449
1I9 U 8844 102811

Including KO to Great Urltaln and 28383 to the Con
1

In New Orleans were as follows
Open High Low Clot iail
lug rtt n faQ

122 1205 1220 ijce
i2si 1216 HM n07-

ifaroh 1255 1264 1240 1263 1237

rallied and 22 to 28 reacted l to 2
and closed firm with sales of 400000 bales
Prices as follows

Opening highest Lowest Cloilna-
necenibcr 11 0 1184 120761209
January 12 IO 1221 12XW 12ldei220

1225 1220 1218 1229ei230
March 1 1232 1242 1227 1242B
AprIl 1243 1244 1343 1245BK46-
Mai 1210 1312 12 I2Aai252
June 1241 1211 1241 I247S11248

1231 1260 1233 1240B125
August 2l 1210 1203 I214BI216

The weekly crop movement was as follows
100304 190303

Southern mill rstdi 59000 62500
Gain of at Interior towns 28508 M534

Drought Into sight for week 473871 348417

Loss
The total crop movement was as follows

Port receipts 4345317 4181520
to and Canada 258448 433930

Southern mill takings estd 639000 650000
Stock at interior towns la excess

o Sept 1 45077 461626-

rtrouirht tote eight thus far for
ceason

Sales 6000 bales Middling 68d against 454d
last Imports 6000 bales Futures advanced
0 to 12 points very steady as follows

Closing LeE night Last
December 00 048 4M
DecemberJanuary IBS 044164-
5JanuarjFebruin W l 0 7ffli448

849 038 447 n4-
MarchApril 847caa4 838 4478I44-
SAorllMay 646 847 617 448-
MayJune 0438640 638 448 4-
8JuneJuly 044 6343635 4442449-
JulyAUgUSt 8320633 4430440

A rise In and an advance of c at
of the spot markets accompanied by reports

that spinners were buying more freely
to do advance herein cotton futures to
day It Is true that the reports of greater activity

Southern spot trade are not borne out liy
the latest which rise the salts at New
Orleans for c ample at only 430 baits The
busIness nf any was nt where It reached
SIM bales Hut the air was lull of tumors that
tile mills were at last beginning tt at Interior
points It not elsewhere on ft liberal scale It
was that cotton was at 12 16lOc

tiling has tile more weight because It has admittedly
been an adverse feature of late that specu-
lation has lacked the support

cotton The rise In Liverpool due n
pacific outlook In between

RussIa Japan and also to considerable
In that market by American and

Continental win also very naturally
deemed an encouraging fealure Then comrnls-
slm houses were buyers on any reces-
sion The outside jiulllc are
nan believers In an uliluate rise to n much hIgher
level The bull lender put la buying orders of
some early In the even If sonic of
hli following sold on the subsequent advame
Manchester Its trade
Moreover while It It reported that some of ihc

have sold out theIr of futures at
the late advance the Is ashed
whether this course may not yet prove to have
been to the last degree unwise the
market showed a strenifta that surprised
sonic ot the most obdurate
too was In the face of rood receipts at the
purL and a movement of Into
slzht for the week of 47JOOO bales
3I9000 bales last year and the further fact that
according to Mr Hesters the total thus
far In la 46437 larger titan during the
correspondIng period last season New

are 17742 bales less that Uio-
dllterence between the of the two exchanges
at New York and New Orleans being about one
days receipts This made the critics of the recent
Government report more candid than ever In theIr
expressions The estimates for Houston

Ncw Orleans were all large A
good deal of hasbeen done operators
in various parts of the who here
Tile markets though firm were

Nevertheless the market was not Inap-
propriately likened to a stonewall In Its stout re-

sistAUce lo adverse factors and to attacks of
from any quarter If U shall turn out that

reports of a of active by
tiers ore true the bull speculation will undoubtedly
nave received very Important
eery greatly the bulls last season me

for the actual cotton and a
repetition of this In conjunction with the present

buying from all nf tile country
would make tile position practically

Sold one broker To get a true value of spot
Cotton lu this country all that Is necessary Is to
watch tho contract market at New Orleans where
the premiums ot rack month over tile same month-
in market are us follows December

Orleans N premium January New
Orleans 12 point premium

Orleans 51
July New OiUnn 32 points premium

After Chanito March May and July were 1 point
ilrhcr the closing nuulde nfflcKI prices being

Some of the largest durlnr day
was done by C W Lee Co Miller 4 Co Jones

brokers who sometimes act for Mr Sully
n the clay Sully 4 Co were large buyers and Par

4s Co also freely Other were
ernle Wilson 4 Co Sledenburg Co William

21

Far
ern men

l1

Open lUolI Low
110 Ut III Inv

Ma I 81

00 000

4lue Corn active SliM
milDlY for lit the

as LOU
II

96000

ReceIpts
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The total or the week were 27Oli bales
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Futures here advanced ii to 16 lost 6 to S of be
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Portrece1ptS 33223t 26324-
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Overland

5780284-
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nay Allen and Gruner 4 Co
Herman was a buyer Messrs Weld
Owathmey and Shearson at one time

A commission house said The move-
ment continues to point to a largo hut nil
the advices from South are bullish based on

I
Mime time In January or February The visibl
supply la expected to show an
over year The generally are

all declines Another said The mnrket
was an excellent Illustration of the happening nf
the unexpected So long as prices ran be ad-
vanced aitch a movement It wnulii
be to attempt to forecast the
course of an falling in
the movement however nothing stands In theway ot a sharp decline In values

on the rise Parker 4 Co sold to some extent
Vlolett Co were good buyers Not a
the strength here as also appears In Liverpool
was due to New Orleans buying said
oa straddles as the differences are smaller
usual Recently they were down to about
points and today are only about 82 points
OB whereas the normal
are around 70 to w points

New Orleans 1 1 Spot houses flooded
with orders from spinners at from 8 to 10 points
Increased limits Mobile and Ohio oft
dMa state 7 n bales of crop marketed on
entire line Frank II has despatch Iron
Charleston S C saying State farm produced
1137 bales last year on l2 acres this lear 700 mi
1400 acres New La Dec II
a leading says fully 800000 bales
have been defaulted up to this day and that

will havn lo be In the open market
Dallas Tex Dec 11 No cotton In
Railroad officials at Dallas and Fort Worth my
fully cent of the has moved 1

W general freight agent Houston
Texas Central It Marshall
said We still believe that a revival of anything
like the active hull speculation anti recent slrnnc
advancing tendency not develop until
receipts show some further falling oil or a morn

develops from and ex-

porters for spot cotton We regard today rally
as more In nature of a natural one the
recent selling movement and
70 maximum decline from last weeks hied
record than as suggcsllng anything new In
the general situation

Some estimate the quantity to be brought Into
sight during Ihe at 430000 to 41000

against sno000 last year
Theodore H Price said It has been

Invariably true that a largo November movrmem
has characteristic of a large crop The largest

ever was
November movement was the on record
up to that time In the preceding year namely
the season of 189783 movement
wee the largest on record up to that time and the

i and the crop was the largest on record In the
season of 189485 the November movement wsi
the largest on record to that time and the crop
was on record As shown by ac-

companying table Ihc percentage of the
sight for the month of November

has tint for eight years varied In Its relation
to the total yield more 3 per cent

19073 19112 18001 1ROO1800 ISftRa
1842000 1M7000 17 2000 1658000 2S53V

Percent 17 18 IS 41 1713 1758 2087-

CorrnK Rio rn the spot was steady at 7c for
Ko 7 Sales 1000 bags RIo No 7 at 7c cost and
freight 1000 Santos No 4 lo he shipped at s r
2500 Rio No 2 at PC cost and freight 4000 Stars
calbo Futures advanced 6 lo 10 points on some
months but reacted and closed E higher to 10 lower
with the tone steady and gales 121600 bags
Havre was unchanged Hamburg advanced o
Ij pfg American warehouse deliveries 13413 hues
Rio was firm receipts 9000 bags stock eznnrii
Santos was strong 17000 bags stock
1367000 I ces as follows

llttheit Lowest doling
December 660 850 8WftO i
January 663 fl5S 066 661
March 6os es anto
April 700 700 fl80il60

7ZS 710 7IO 175
July 740 725 72Sa731
August 746 740 730 J7J5
October 781 750 750 75j
November 763 705 785e7TO

Coffee was Irregular In the day some
months advanced slightly on small receipts and
Wall Street and outside but later there
was a reaction on realizing and disappointing
Europtin cables

MUTMi The changes In the local market were
narrow In London declined about 1 to

123 for spot antI 124 6s for futures Copper
there was for spot at 56 17s
6s lower for futures at 56 5s The following
arc the quotations of the Metal Exchange
Copper spot eleetrolytt

casting spot 12l2 81225c-
tin l27rsc lead rarlots 410c and small lots
at 425c spelter 62V Iron Northern No 1 X-

isa16 Southern No l foundry l3toaK
No 2 X 14 I6 No 2 plain 1350aU No
1 soft No 2 14a 1450 plif-

Iron warrants nominal steel rails at mill 28-

NATAL STORES of turpentine 59Vieeoc
Common to good strained rosin

PROVISIONS Jork was at for
mess Lard was quiet prime Western 680 re
lined Continent 720 American 70
Dressed hogs 637c Duller extras
2Sc Cheese Stale f c small or colored
or white lIe Eggs Nearby fresh gathered
extras Sic firsts 30o Dec 11 Pro-
visions advanced ongeneral

SFOAB Raw was s fo for 86 test and 3c
for 80 test Refined was dull granulated 4 jo

CHICAGO Dec 11 These were todays prices
Low Ole Latl

Wheat inf est nt Ing KIOM

July
January
May

41 42
4S 3H

July 34 34 S3i 4 SI J

January 1M4 tMi l4J 647W p42i
Slay flBH 70 680 B62 eSTt-

j8fs 6ITJ
C22i 032May CM 027M 620

January 1127M 1145 1125 IllS
May ll602 1180 11575 1167j 1152SJ

Wheat
Minneapolis

Karissi City

City
St Louis

May
July
May

WH

Open 171011 Lots dot Iai-
na nt Ino Nloh-

8IW F2 KIM IX M-

81H 81 8I m
8I RIVi 8IVJ Ki

May 69M 69 09i e
82 Sl

July 75J 76 ii 75 I
May 37U 37M 37 37 37
May 41H IM 41 41M 4li

SUES PAPER CO PROMOTERS

Gardiner Hall Says They Cot H23Soon
Out of hint by False Representations
Gardiner Hall Jr n manufacturer of

South Wallington Conn and a former
Presidential Elector of that State has
brought suit in the United States Circuit
Court in this city against the North Amen
caYi Trust Company to recover 225000
which ho paid in ho says as a member nf
the underwriting syndicate of the WhIte
Mountain Paper Company a concern which
never got so far along in its development
as actually to manufacture any paper and
which is now In the hands of a receiver

The plaintiff has an office at 59 Walker
street this city ills counsel is Henry
Wollman who is associated with Samuel
Unterrayer as counsel for the stockholders
6f the United States Shipbuilding Company
The law firm of Alexander A Jreeno for-

merly counsel for the Shipyard company
were also interested in the incorporation
of the White Mountain Paper Company

The iiamo
American Trust Company ns of ihn
promoters of Paper
Company which was to 400000
of land in Maine and Now Hamp-
shire and into the paper
ness on an extensive The company
was organized In Now with a

one third preferred
and a IOoOO000 bond Issue a
first lien on the property was
The proceeds of bonds to
the at 00 were to bo used to get

Hall according to his acrefl
to take 50000 he bonds for 25001
to be In four installments om of 23

cent when live millions had been nub
scribed and the other three payments six
nine and twelve months after

underwriting Ho In till
complaint make these
monte on false representations as
the for ern
made by persons insolvent anti financially

declares that 20 per
oent of the subscribers defaulted In pay
ment of the first call but that
of such default the trust company retained
the money paid him he now

to recover through the courts

S REALTYS REFORM PLAN

for Depositing Stock With the Mrw

Committee to lie Extended
Charles H Tweed of Speyer A Co said

yesterday that while no arrangement has
made to extend the time for the work

if the stockholders committee of time

United States Realty and Construction
November to brin

a change in the management MO

doubt be such an
stockof the company is scat-

tered in lila abroad The
time for depositing atoolc expires next

bo an to a
January
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